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Gross Domestic Product and Employment

United States and New Jersey 

2011 - Annual

1

Output

2011

Employment

2011

U.S. N.J. U.S. N.J.

Total $ 14.9 T $ 487 B 131.4 M 3.9 M

Goods 18.8% 11.0% 13.7% 10.0%

Private Services 68.6% 77.7% 69.5% 73.9%

Government 12.6% 11.2% 16.8% 16.1%

Sources: Bureau of Economic Analysis & Bureau of Labor Statistics
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Real Gross Domestic Product

United States and New Jersey

Annual Percent Change
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Source:  Bureau of Economic  Analysis
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N.J. Employment Index

2000 - 2012

Index:  2000 = 100

94.0

96.0

98.0

100.0

102.0

104.0

106.0

108.0

110.0

112.0

114.0

In
d

e
x

: 
2

0
0

0
 =

 1
0

0
 

Total Private Government
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Source: Bureau of Labor StatisticsSeasonally adjusted

Jan-00

Jun-12
Nonfarm Employment

Thousands

Jan 2000 3,962.3

Jan 2008 4,097.4   

May 2012 3,907.5

Census
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Unemployment Rate

United States and New Jersey

2000 - 2012
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Source: Bureau of Labor StatisticsSeasonally adjusted

May-12

NJ Unemployed

Total

Jan 2000     164,700

Jan 2008     208,900

May 2012    422,900
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N.J. Employment Rate

Jobholders as Percent of Work-Age Population 

1976 - 2012
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Source: Bureau of Labor StatisticsSeasonally adjusted; shaded areas: recessions
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N.J. Jobs Deficit

Number of Jobholders

Pre-Recession and Actual Employment Rates

57

58

59

60

61

62

63

64

65

3,800

3,900

4,000

4,100

4,200

4,300

4,400

4,500

4,600

E
m

p
lo

y
m

e
n

t R
a
teJ

o
b

h
o

ld
e

rs
 (

0
0

0
)

Employed (Actual) Employed (2007 Employment Rate) Employment Rate (Actual)

6

Source: Bureau of Labor Statistics

261,900

Fewer

Jobholders

May-12
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Personal Income Index

United States and New Jersey

Index: 2000 (Q-1) = 100
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Source: Bureau of Economic AnalysisSeasonally adjusted

12 Q-1

Per Capita

US           NJ

2005    35,452     43,880

2011    41,663     50,545
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N.J. After-Tax Income

Dollars - Billions

2000 - 2011
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Source: Bureau of Economic Analysis

2011
Per Capita

2000 32,334

2008 45,152

2011 46,562
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N.J. Wage and Salary Disbursements

Billions of Dollars

2005 - 2012
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Source: Bureau of Economic Analysis

12 Q-1
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N.J. State Tax Revenues

Billions of Dollars

2000 - 2011
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Source:  Census Bureau 
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N.J. Housing Profile

2010

Total Housing Units 3,554,909

Owner Occupied 2,106,728 59.2%

Renter Occupied 1,065,693  30.3%

Vacant 382,488 10.5%

Mortgage Status

Owner Occ. w/Mortgage 1,496,628 71.0%

1st Mort. Only 74.5%

2nd Liens 25.5%



July 23, 2012

Homeownership Rate*

Owner Occupied as Percent of Total Occupied

United States & New Jersey
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Source: Census Bureau*1984-2011 annual average; 2012 Q-1
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Housing Price Index

United States and New Jersey

2001 - 2012
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N.J. Mortgage Delinquencies and Foreclosures

Percent of Total Mortgages

2001 - 2012
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Source: Mortgages Bankers Association

Total Mortgages:

2001 Q-1 945,700

2012 Q-1 1,232,749

12 Q-1

12 Q-1

12 Q-1
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Source: Census Bureau 

N.J. Building Permits 
Total and Percent Multifamily

Units - Thousands

*Author’s estimate on data through May
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N.J. Economic Outlook

Performance Relative to Prior Period

2012 - 2013

 Economic
 Gross Domestic Product* 

 Disposable Personal Income* 

 Employment 

 Real Estate (residential)

 Resales 

 Starts 

 Prices 

 Real Estate (non-residential)

 Occupancy Rate 

 Construction 

16

Jan - Jun Jul - Dec

2013

*Real (i.e., inflation-adjusted) change.
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J.H. Cohn Economic Research

The statements, opinions, and conclusions contained herein are based solely upon the
author’s own studies, research, and personal experience. Neither J.H. Cohn LLP nor
the author makes any representation or warranty as to the accuracy or completeness of
this information. J.H. Cohn LLP and the author expressly disclaim any liability for any
loss or damage which may be incurred, of any kind whatsoever, as a result of or arising
from the use of any of the information contained herein or reliance on the accuracy or
completeness of it.


